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Abstract

Nurturing an innovative idea or technology into a sustainable business presents
great challenges to all stakeholders, such as entrepreneurs, research institutes,
incubators, venture capitalists, and government. Between conception of an idea and
creation of business falls barriers and chasms, a well designed incubation platform, in
addition to the indispensable funding, is instrumental to support and mentor

entrepreneurs turning their dreams into reality.

While most of Taiwan's academy-based incubators lack impressive achievements to
justify their presences, Reveo, Acorn, Stanford University & TEN ( The Enterprise
Network) have been successfully hatched dozens viable digital companies; and has
turned several frontier technologies into real businesses. Why have they been so
successful? How do they winnow incubatees and technologies? And, last but not
least, what kinds of supports do they provide to their tenants? These are all worthy of
further study.

The purpose of our study aims to understand the mechanism and functionality of
TEN, Acorn, Reveo and Stanford OTL as well as their incubation platforms, and to
find out the critical factors that drive those incubatees to success, and then to compare
them with those of ITRT and NTUIIC.

To complete the study, following suggestions are made to Taiwan’s incubator: (I)
Focusing on “Market Oriented Technology”’; (II) Encouraging cooperation with
research institutes and industries; (III) Improving the “quality” and “quantity” of their
personnel, (IV) Building up “Mentor System” by means of having well-experienced
entrepreneurs as mentors and (V) Enhancing educations related to entrepreneurship &
business management and interaction with entrepreneurs.

Also, suggestions are made to Taiwan Government: (I) Integrating the existing
incubators and focusing on those competitive and market-sensitive incubators; (II)
Focusing on industries with which Taiwan shows her competitiveness, and then
sponsoring those incubators who are approaching and dedicated to the target of
industry development, and, (III) To establish a well-organized network and to speed
up technology commercialization, it is very essential to set up a fine environment for
venture capitals and incubators, to build up a bridge between industries and

universities. In addition, connections with the overseas incubators are indispensable.

Keywords

Incubation ~ Technology Commercialization
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RepAE > TR EFREPARTE SR LR R 52 g E (hands-on
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= ~ TEN (The Enterprise Network )

A& % 4 TEN 729 wisz2 @R PR PR SRR B
A2tk T b g TR R WL L s B R Y B

TEN 3% 23 1993 & » A8 E# % 501(c)(3) 2 F o » i ffd & 5
HFORIATRE A FE R AEP LI P E BT E P £ R T
62 FITHI 2P > HP 2 RO mEES - A EN G L ERH AWK E 2R

TR ERBY RESAF2HE o

TEN ¥ =2 /3 3 B3> H- % Sobrato £]#7¢ « (Sobrato Center for
Innovation) » & =3t a Fjmd T ¢ < o G fF 72,000 T > e ",% FEIRCE-Ea
*E s R EF T K 2 (clean room) X EIT, 2 K F£HZ 2 54
FATEI N T o3z P wiE A §_Sobrato 7E A £ IR 7B F W[ £INUS.
Department of Commerce) 2 f & % ~ 5§ #24K1 5 7 & ¢ o ¥ — JRix % Santa
Clara Venture Accelerator > =3t 5 ¢ wd F o 6 ff 29,000 T & v 3 -9 F
FRIF ALTERRIITI FEFRINPREFH -HFHRFFEE P03
A28 30 RO T RILAN > B I FEB LB o

TENG SR ERTHI0 7P AP O3 REF - #H P B X E 4R K
RAERAELNEROH LI R 2P0 P FEE 21994 EAA 4G 321119
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= g L B 100,000 TR 4o fFE_k p 2004 & £ X 4T RE 2 Sobrato A]AT

s s 2 d B d (San Jose)# I fik + 7 B 2. Santa Clara Venture Accelerator °

TRZER BT AYPNL 12 FTEFERT 4 H%@%@ﬁ

£opH O TEN § AR ERFRPES 022 0 BT E UL U 0
AP EE T AL N ATENT S f Aeh- P 4 74# - TENF %

DUMETAE LR BELAFS (B FRFLELAHBL 2

= M b

ot fibd 73 & # B4 TPO (initial public offering) & 4% p % (M&A) » TEN £ ¥

ﬂ,

zew @ 27 RAPAIEY 2 # e ¢ 35 7081 5 (Nasdaq)# 9 + # ¢ eBay »

Simplex Solutions ~ iPrint » % 4% Nortel Networks 12 32.5 P& 0 Xros & o 2 o

B TEN T3 ehd & 27 > & Qu A2 - aigsd 7 L5 Bk s
Pl p FERERE LR RS A o o2 b2 - BEST Y
d b REE T hd e B A F F R AR g PERATD

Pl F o

R R R E 2 ¢t > TEN RAE - BAIFELITRBEREESL D 77
E 2 SR fﬁ%»wﬁ\mﬁ%%‘ﬁﬁﬁﬁﬁé‘gi??\i
FEPE COBEEIRTHIAZ CTEN § - Bd - HENZ LR FF 24
R ¢ (Milestone Review and Coaching Board * MCRB) T_# 4 # & 5x.2 bz

Ny
=i
.
o
xS

RFEAFiF2 2 e (milestones) > F R FEEFT AP 222 -

TEN 224 £ 2701 > Ft k2§ R ERa0E > £ frdsk g0 740
“ﬁﬁﬁ@?gi%ﬁ”%@giﬁﬁﬂﬁ%&#Wﬁﬁiﬂﬁﬁﬂ%agﬁﬁ
B TEN P {f 4 25 BRI RS F 407G - e B4 TEN % ¢ jfd 2
SPUM G BEREBER AR FATATER VET R B LR
g P& o
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4
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B - L 5 Spirit of Silicon Valley Campaign sh& T3+ 343 F 2 &£ -+ 7

FH RsAFEy e P BFRE-F-FIF 0 LpHF46%
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|
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[ D 2 J ([ AR |
’é’TdiHJuHu f

e

[ |
[ wmew ] feew )

W 4-4: TEN ‘2.5 % 5§

TEN B 1483 6 % > F Ba#- iii‘:%ﬁ%ﬁ#?:‘éﬁﬂ Fao B2 4
B - PRI ERR V- R FTREER - FEY fF T
PAEIDE VG REEBRPIRENLELF o0 h o 14§ g
T 4ol 2-1 41T o HH-H EBGEA R S A MY SR EP AT

1. 2# (President and Chief Executive Officer)

-ﬁ“é%%%;ﬁi’&?ffﬁﬁ25ﬁmﬂw4% LT N N
B}

B FHNPEFEREFFIER T PR ITZ 07 s AATR TR
FAREBGEFAZTIFROT . PR 7P wEMEFRERL -T2 E
Bz p ¥R
2. W E3IH 83 (Vice President, International program)
B H 19 £ 5%

Bl R 53— FRE 2 FHIRMBELPEF 4 s
XA FTIFAREREY RN EL AR BB B A ST o
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3. #4502 73339 (Vice President, Administration and development )

BlAR i dpm £ EF > 3 20 3 25% > HATAIE X ~ A 7w
B EFTMBYRRE FAREFER P B > BB AR KD TEN
S LRl S R R R S RS R Y AL R

FooRAHEEE RS b

0o B R EY R R ATA| S P ’L’Z‘? FE o H A
b X mEME LY LR -

4. W= ¥ iz (Director, International program)

1EF20ELFEFOAF RO PRSI RYIF L oL A B HE
FHAP @ PR 6E P S kBB 2 Ap o E
TR R AR EK N S RO TN g%

- Ttk 4

FHEELLER
MirE RELEGH  RENRDAA AT EFE AP HER M ER - &
TEN L £ RI§ 87 2 Ear -

5. p#i ¢ (Controller)

i B - RS MM

!
1

6. % = %32 (Entrepreneur Support Manager )

El

iEE 2 B E Taial o

7 I BPRIFEIE G E G
15 77 € ( Venture Showcase)

_&1,?7%2;1_‘_:2 L H o &
EEFRKTEFMAZEEZAEFIFNLEER

L FFE o

7. £ ¢ (Board)

SHEFTE AR F RS RAFRF L F ST DRFEL R [ F 4
FoBERIRAEE o F 0 LT

DR S g v RS R R AR
Hooov B EHIXIRTE o
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2. BIIFEE

7l R

TEN 7 £ %t % 5 & F 8 R INeNET4] &

B eniE 4 > #73) d"inclusive
model" c TEN # ¥ %2 8- s fse » wis r2ba B il = TEN
g B oo T L AT E FoaEs2 R &g

(1) BIATHE © RBLH A ATRIRT 5 i o 2 o A TR AIATR 4 & H2 4
B RIAT > TR E N ALY o T LSy o
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Reveo ¥ — F&7% ~ 3 F~ ¥ 2 X £ ehr & S EHEF A B PR 0 B
FE B Rk o P oa e S hT 21w 2 @ ¢ Chelix Technologies (optical
components, solar control films), eVionyx (metal fuel cells), PetaComm (optical
networking equipment), and VRex (3D stereoscopic imaging) » ¥ ¢t » { § - FH-H
PEEIEF| L A2 B HEREF DT o Z P E2A 1991 & o d o
3 {7 54,3% Sadeg Faris % 2 & ch# {5 £ 2 > & ® p o szt ¥ 5 end fl e
EREBORzFEoHB e KV Gl Y AL EORJEEY 8 - 7L S K
RS oGP AR E P - RER B B A4 fod ko

CEFEMARARE A RETHE B AT - 29T vk af L G ¥ g ¥

Bt EEKR D I RE o 7 end 74430 Dr. Sadeg Faris 3% & @ e B 4p§ E
= o' 7 4 I F = = Reveo ﬁ?iﬁ%’i?iﬁi” v AP H G § IR
EAlarmg AR o o avER e ZARET S - L EH - electro-chemistry,
terabyte optical communication, MEMS, 24l » ~ 65 2 3 3 k& ~ cryogenic

g S R

technology fr ultra-high performance microelectronics % o
AR PN B L ER P REAE g P 4o ! proprietary micro-polarizer
(uPol™)-based 3D stereoscopic imaging process, the Cholesteric Liquid Crystal
(CLC) optical mass data storage concept, CLC polymer polarizers and diachronic
filters f- the Fuel Cell battery % HjiF o & BR o @ @ ¥+ > 7 H - R jrA»

B chm B o N s 4 R T B- proo 3520 @ ehh A T AT & oepF)
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B opb 3 Westchester Plaza
Elmsford, NY 10523

Eira 914-345-9555

{1 914-345-9558

B335k i

A ir4z ¥ 12 #

¥R $5M USD

A ;3 250

AR S

® Chairman, President, and CEO: Sadeg M. Faris
® VP, Finance and Corporate Secretary: Jennifer M. Tayntor
CTO: Tsepin Tsai

27

4y

Chelix Technologies Corp.

® eVionyx, Inc.

® PetaComm, Inc.

1 &L F

(] International Business Machines Corporation (ibm)

{ Mechdyne Corporation

®  MTI MicroFuel Cells Inc.

i { v fiL 4 Edison Technology Portfolio (ETP) 1

¥ o Dr. Faris#7#% 11 » £ 3F 0| anf ieB £147 2 3720 2 a0 P & o 3% Lk 2.7

Thomas Edison® & &> Farist? L 305 (%X 3 8§ ehg p 7'\“,5 £_% P|Edisonsfz
%ﬁ‘ﬁvi%ﬁf‘uﬂ: Kero I8 - BB A g A0 (5 e > A4 0 8 R
Moo a2 pl o i T BAERREE 4L

I #- BETPT en{uf FRBEETMIE A MG P rEand < 22 % o

2. & - BETPT ehgiirs &2 1) 5 3540 B 3 iR A LB A L o

3. ZETPT™ ehjicg &  fict R F ~ s o
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ERTEIGER B S S R A g N SRR el e R VR Sk M Dl
TR R S P F ¢ 35 L stereoscopic imaging (VRex), fuel cells (eVionyx),
cholesteric liquid crystals (Chelix Technologies)froptical communication components
(PetaComm). & 2 72> & o ¥ ¢k » ReveoiZ o ¢ B F i 7 ey # o
O 8 EE AT X F TDNANCE B chE (EHR A 0 0T T LT -
Reveo T4 T B > w » I WA FWFA RS A B2 Z R T B R 2 EH

PHE P H P EBE ST P INDT £FF%A KvE o T E R gt
FORTRAR S R F AR T Y o RRE P TR AT 2% $ 15 Million
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(=) BIFT~T & ehp g 2

Reveoit 7 @3+ 2 @ 304|377 — B AR chfe B folE f) > &% b p chb e
TR TIETP R vg o T 7 B BARE aFEE > i B (FpR el A

Al > fL2 5 INVENTQBATION ™ » # 42 & 4 £ 5SS o FIRp £ A
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7

HREALE FF T M BRFE o
1L #P 2 REHRTE
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% f A AR R SN

NPETTFAR RS BT AR RIIEA S R R 1 R
-

TR BT B - PRSP BT LR RIS A 4 AR 4
EHREE S S Al A
BRZ P P e I 5 T

Reveo-Business Model

INVENTQBATIONTH
+ Create Environment

+ Invent or Acquire Technologies <:> TIT WASHINGTON
+ Test for ETP Criteria
* Provide Seed Financing

To Develop Rapid

: i DNA Sequencer

» Recruit Additional People Based On Novel
» Demonstrate Viability of Technology Nang-Scale
Phenomena

+ Attract Partners and Investors
* Product Development

* Incorporate

« Launch Preducts

« Growth
[Ecre VEX

Bl 4-5Reveo = &2 7 & fuk
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g 2451 ¥ F % Stanford Industrial Park | (6 &5 T 24877 1 B %
Stanford Research Park | ¥ & A3 ] » L ARAR 5 77 B it 57 = "ﬁ » 5 Hp
EH AR RSP 45 B ¥ (Hewlett-Packard ) ~ 47 :2 ( Eastman Kodak ) ~ >

4 (Xerox) %t f %2

%‘? AVABRTE LA ARFE R R S ﬁE%.ﬁ{%%frf)l] NA e 'K%Q
A AgH P52 % Jon Sandline ez » g AR B v T AR L TEs T ¢
s Virtual Incubator ; — 8282 F FE72 e 75 > R 248~ F 4k i1

TR SRR R I RPRE  RMAEAFT RSN R

g1 T4 ¥ 44 | (Entrepreneurship) Ap M & 7 3" 2 L f8 4 h g5 € o

2LIE | %22 R 13 spin-off 9 fil Varian Associates [ LI [ 485" 3BT > [TV e
%;}fgﬁalﬂj ?5*%»°§fﬁ%fﬁzﬁfﬁﬁﬁiﬁﬁﬁ o I Stanford Industrial Park ; £L3 :}'Eﬁpfj School of
Engineering (V5535 Fredrick Terman ff- £+ Varian Associates [IVg 3 s b iU « 85
Tt O O M O R R SR | AR - L SR T P R
AT ] RV & 7 FT ARG 2 Tl SR - ¥y > © Stanford Industrial Park , R &
Hewlett-Packard - Eastman Kodak - Beckmann Instruments ~ Syntex Pharmaceuticals '] &
Xerox iﬁﬁfﬁ[l 7% > “R%E% T Incubator for the Silicon Valley | - Fredrick Terman fﬁj Ry

TN
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=

HA BIREP I EAA £ T -
1. SEN iF i #5%

(1)SEN %7 7 ¢ Bi7— % g3k §kY &35 - B8 | #8379
BEE e R o

(2) *rpxbt F  LAGS FRPM ELIERT M DB E

() * %5 2 SEN # F 2 5 RAIFF By I HBRT I REBFRLS MG
R E o

2.SEN e g :

(1) & 2AR~Fip 73 SR EPM BT P T Rt
Q) e APRIFPRLEBL AT F R EIRTE L S LR 2R
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(1) OTL (Office of Technology Licensing #3248 % ) : — ¢ 2 AGH iz g
&

¢

2 F A

% 1970 > # > 22 RE A B RS X > chfkjiviiEz o+ L2 RS
B > B A BHFSET I EEFY RLERS B amiiiz - o

HFAFPLEAGAEBT AL P FED L AR Rz Y
GERSSREERE TS LR R bl R
AP ERIILAARA R B30 50 0 OTL Ha i g2 i

NP EF 160 F (R TS% LB < E A2 )0 45% 5 FEATE S 35% M
AITAE - 10% 6T R BT 1098 645 - ¢ § 15 7 & pai P - 22 7ILHE

cd g Ligh It

FT.J SEN FAfIRER" 7 ~ A - rf“%b ST Y ﬁg‘[&ﬁ[ : www.sen.stanford.edu

4 ?Hv[ii’}ﬂ Jon andelln 2006 = J MMOTuﬁgl [y - Standford University Entrepreneur Support
Systems
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OTL 1% § fot g 245~ 8 & 4 S LB P f &1 #5 8 cfp ] £

BTN KF R AT 4] 0 2004 T 2005 £ 2 A d i dod 4-4 S

% 4-4 1970 ~2004 = 2005 & (FY) *e3tdex

7B p P /B
Case generating income 448 ¥
License concluded 84 &
Total Royalties generated $483M
Net Royalty income to Stanford $382.5M
Technologies generating over 100K 44 (2P 7242E$IM)
Start-Ups (with Equity received) 12 38
Income generated from Liquidated equity $336M (& ) 7 R P> )

F L %k © Stanford Office of Technology Licensing “Annual Report 2004 —2005”
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(2) SE (School of Engineering 1 #25 I ) > &3 % 73 h [ 4| £ 44

Entrepreneurshipy * & > SE 43 = 7|41

— STVP (Stanford Technology Ventures Program ) 4-¥+£] £ 4 &7 %

AR GRAR S R T Y R NI ER o HiE it

° PIE R & j}fl : ;rm;e OTL fi == h| (s éﬂ‘?’—m{uﬁlﬁ PR RRR ) 1]
FI?%*H“@%?"“ A 7 i e N ﬂméﬁﬁﬂ FUBPE ~ = 57 - SRR PHRVE Ik
RLH 55 = iy e Kﬁaﬁﬁéif’?ﬁ R e ISR S 5T ) - BRI IR - Stanford
Ofﬂce of Technology Licensing “Annual Report 2004 — 2005” ~ B #7543 REFEFHE
B[ |9 - S SR R
33 W% : 4Cyte~ Atheagen- Cleerant- DK Spine-EIFaMed- Fluid Medical- Fundamental Applied
Biology - SaraTech ~ Spinal Modulation - StemCells -~ Stream Processors '] ¥ VIA
Pharmaceuticals
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Fldx B 4 plfmss - o ZAYFIagd ko d - F 2
AR FIEF FAN-{ L EL o i%%-f%‘l‘i%”ﬁ“ﬁ L 3

F AT A N 1 AREF LR BRI R ad o B D] TE 4 chp) L

TEGHRAS RE P AP SR FEELE 3G A sy
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%
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— ASES (Asia-Pacific Student Entrepreneurship Society ) **— 4 4 4 #
FERL LA S - REEE A A E S AT I ER
DHFREPRGPT L LRER o
— ATI (Asia Technology Initiative ) %%‘ d § 2AREH 0 I % B R F
WHNE T = S 2 R PR E LI L B - ATI A 4F 23k M1 17
il pEL 2R RN BY T HRLTMNEEE 3PP

BEIE (T o

(3) SM ( Graduate School of Medicine %5 BT 4T)

— Stanford Biodesign Network (BDN) & — PRi{+ ek » P et ¢ =+
WwEA CFKBRAIHA %5«‘),% P DAIATI R AR R AR L F B
e Al %5§4iﬂ‘ff§3t? CFE B RIRTY e

— Corporate Relations
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(4) SB ( Graduate School of Business 7 £ #7 3 #7) chT A1 £ 44 j4p ki 2 B

— CES (Center for Entrepreneurial Studies £ ## % ¢ < ) B en{Bif%
IR H BRI P o Ten L AR AL © 1 & et &2 A5 2 £140 4P B
LY ARG F AT

— EC (Entrepreneurship Club £ ¥ (8 %38 ) -5 F a2 2 & 7 b & f2jr

FRAENF L U B ik 2B Ll BAr ko

(5) GSL ( Graduate School of Law j# &= 3 #7) T Al £ M4 ;o7 3 5
FF T s

— LST (Stanford Program in Law, Science and Technology ) % & i # [x

445

LT R CRERFPREFFALOREL CRERIEFL D
FEtEp EROPHERE RO 2EREAR ~£F 4L
2P R FHRIFTOE R o
— CIS (Center for Internet and Society ) % & b’“r'fﬁ SRR FA uz
B R P ATR B AR S D BRI Tl aF
— SLATA (Stanford Law and Technology Association j* &£ #1512 € )
Z Ryt s B4 2 254 R R EE RS PRAPM 2 B3R

AL 0T IO SF LB RREREE RAPM g 2k o

(6) SOAR ( Stanford Office of Asian Relations ) : = ¥ 3% 1998 & » H =& * i
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P\

4
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(7) SPRIE ( The Stanford Project on Regions of Innovation and
Entrepreneurship) 34 ' § THEL R DR B AT ] ¢ DI L B BHE B E
LPLIATELIERE o - PR BB EE RS- EARG By ARDF PHTE
G R b IT A £ 66 5 B KGR & 5 B RATER e A
B 2 ATAIR R A PN HORRIESARE WAL B2 LR R o JRd A o
FTAZ PR - B 23Rk 2 o SPRIE PI4F & B A AE L3 iRl B

W
<

wEE I RERETAI AR 2 o

(8) Media X : p v » L BERLF o S HFREMAT R LIE 4 DHER >
RBEELFELRADIFRITEFIGD BEIT IS RS
FERAUELE CBFTHBESETURY R AL T L HPFES o L E F D

i

Media X % £ g Es40 38 B & 75 8538 (Feh i £ 4541 - Media X ¢ 2 45+ 24
{AAEs FRPM ORFRA T2 T A
AR FPRLL 0 BRI N ERZLTAEBERF L IThE LM o

Media X #73 & 26 &2 0 & ¥ 88 pepT 4 020~ & 5 f 5 B2 B AT R

7 #:Ah-méjqﬁ—)ﬁ)ifrgﬁm P

o

A B PR R o e OTL e eb ™ > BT & & Media X cf7 & % 2 A5t
PRELH S o]

(9) C2C (Concept2Company Ventures, LLC) & # %+ 1997 & » 4 4 & 2 &
et P HE BB P B AR EREAEERT £ RieL LA
L RIEESRDEHEE LT AT PR F 1 T AT o 8 2 g B R BRGT

AT it 5477 - Bell-Northern/Nortel iV Interface for hand-held communication devices - BMW
7-==3|[H1# Y Voice-activated control software ~ Command Audio [+ digital radio broadcasts *'|
fis Conversational interface-Compagq [ Large screen computers-Electronic fiy switching device
("Total Access Port") for enabling disabled access to computers ~ Extempo iy Imp Character
Technology - EyeTech Digital LLC [i¥ Quickglance - Finali ¥ Conversational interfaces for
customer care and corporate training ~ General Magic [/ Voice user interfaces using automatic
speech recognition ~ " [ZHifv OnStar System - HP iy Human-computer interface for
oscilloscopes and other instruments - Immersion, Inc [¥ Haptic interface products - LC
Technologies, Inc.[iu Eyegaze system- i iy Actimate talking toys ~AutoPC_~Conversational
interfaces for multi-task software ~Office 97 ~ NTT p Idea-Deriving Information Retrieval
System - OMRON fi*J Voice user interfaces using automatic speech recognition ~ Synapse fi*J
Total Access System for disabled access to information-US West [ Voicemail interface - Virtual
Technologies, Inc.fiv Haptic interface products ~ W3com [ Internet and Web tools and
performance instrumentation - YY Software [ Natural language technology for automatic email
responses i

© pIEIHE YT C2C 4T 2005 F HF I o C2C KPS HEE S S i) i (- posEp -
[T C2C ff i AR 2y & bt vy -
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% o
4. SEN i& At

(1) P A E TR 1&"1 % 4 ;j%ﬁ/i@ L vt m;}%f?i %I%:_F 2913,; g @ on
TAF2ZRHELEL DAL -

C,

® ca2c # [f &= podrgl - ‘“ : Financial Engines -~ ChemTracker - Affinity Engines - Adapt
Technologies = - Ew{vﬁq’*] C2C il ﬁf,!‘www.concepthompany.com
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i % iE 400 & o
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TATRTEY FEIER- Hr D AL P2 F P 5 AL
kg R FRAF LT e - L OTL B P &5 2 &0t
HIF LB B M5 7 bR TET FREL LT 2 il
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e

3. RMHAEZ AP F MY RE A FEARAKBAL L &
2005-2006 £ & & 0 ¢ ZAGRPM B DN X 40 P T EHA 5 M kAR ¥
o BERFRBEFRT K o p o LA F Y LFRBA N
FREH (KL -F) D3R FRIAZITAFTEDFERL T E S 5T
10 2115 &A1 00 T I F o B ZFIF £ CTO S+

?Iﬁikﬁ AL LRI B R X R AR N P AR - B%\«

% “The SEN has linked OTL with others on the campus who share a strong interest in
fostering, encouraging, and supporting entrepreneurship among our faculty and students. It
has led to cooperative projects and events that would not have happened without SEN." Jon
Sandelin, Office of Technology Licensing
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Acorn NA NA YES 20(USA)
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Stanford | 160 145

(75% in 7 years) (22 equity sold)
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