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Abstract

The financing system for intellectual property of patents has been established more than
a decade in Taiwan. However, with the gradual mature of the copyright pledge system, the
patent pledge loan remains stagnant. We offer in-depth discussions of the problems in this
paper.

Practical assessment of intellectual property is difficult because the fairness of the
estimated value is being questioned by the banks, which is why the lenders are reluctant to
consider intellectual property as collateral in secured transaction.

To transfer the credit risk and reduce the uncertainty of intellectual property, most banks
adapt “credit guarantees” as a tool in intellectual property financing. Projects such as
credit guarantee loans and the loans for SMEs are implemented as project types in Taiwan,
whereas in China, the pledged financing schemes of the State Intellectual Property Bureau
and patent rights are enforced by administrative authorities.

Nowadays, many governments aim at supporting innovative companies with patents for
policy-subsidy projects as the companies start up. However, the deficit of subsidiary
projects has had a great impact on such approach, in spite of continued help from the
government.

Because of the absence of a public database and a marketing trading disclosure, a poor
patent evaluating policy and validating authority and the immaturity of patent valuation
business models, the development of current patent evaluation practices are being hindered
and are not proceeding to a more fully developed stage. Particular attention is paid to the
apprehension of patent value, patent fair evaluation, and patent right pledge financing by
financial institutions, and Patent pledge financing method in this paper.

Therefore, this paper suggests that our government should encourage the concepts of
innovation and protection of intellectual assets in multi-disciplinary, particularly work on
following action items:

1. Enhancing the capacity of organization and the quality of personnel relevant to valuating
and validation of intangible assets;

2. Establishing a professional patent analysis unit;

3. Implementing a fair intellectual asset valuation method;

4. Constructing a public trading platform (the market); and

Finally, it is recommended that the Taiwanese government should improve its industrial
policy in knowledge-based economy, and seize the industry's core patented technology. Let
the patent technology creates the opportunity for wide adoption of new technologies and

monetization of intellectual property.

Keywords: patent financing, intellectual assets, patent evaluation, technical trading platform
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UITE AR R E B G (2012) 0 B E B RS BT EEERETREE 0 htp/www.
cepd.gov.tw/ml.aspx?sNo=0017109 (F{&ZEH  20124£ 10 5 13 H) -
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Dé%%fﬁi/xf%’“ﬁﬂﬁﬁ/ﬁ BTTIEFHT - ABEFIER 0

oo PR 2 HEMA I F 1V E T o o DRI
(Z)fFA-EFEFE FRIIEFD SHap T L08 £
(2)F B EEFFEMAROFEE DT AT -

s B AT A0

s LeE R Y B EEHE TR AR RYT

B 2T AN IE AT REARR Y ST ki

SER Efp e A SEPRMAEE YL R R PR A TAT FLF

PP ez g R s R R 5 & ";‘éft A RAEAFTA
BRI R

SERAEA RS A R ARBE T § 4 i EER o e 2B % S % A

BraopAtiEe b SEQEAZ EEAFTEREIEET B EORR

I_Er_ml}i"—l‘:fr.o

$z2% (REIFEREZARTHRFREAN

F- & LRLIEE 53 HRT E B

FRA1958 £ TP | fELT F‘ /# % | (Small Business Investment Act) ° ﬁ;i T

FIREFENELRAT o [ A EFHFT 7S BIC)"/"TZ‘*;V?” B Roira 2 endl
?’?%ﬁﬁ«%&%ﬁgﬁﬁéﬁi,*$£*3* ﬁ§%$»jdﬂ+£#
f» (Small Business Administration, SMA) 5 2 B 8 =« [ A EFHF 7% pF F &
T EER P ﬁ_iﬁg Fe> o NRAJIFFEOTEHE AT L T ER T
P EHAFT 4 Al & #F 4% &8 T A (equity capital) ~ B A ARIEILF
(debt-equity) ~ £ # Tﬁ*%‘fﬁ FTAERIRG  c HLFTHE AU PHEAELZL -

»“

1980 & % ERFHR D SMELEF 2o AT AfIERLE L 4% 8
R I RA TR AR FURE S L S RBERY L4

ENPFENE e eAEpFEani g4 o
FRATFRFIR A 55 S5 ¢ ”E”" gzt ? TOFCBEMEIRRAPN S RA
(Internal Revenue Service, IRS) % i > CRENERTRAEE ( The Appraisal
Foundation, AF ) ~ % ;= [ 1 € (Amerlcan Society of Appraisers, ASA) ~ % & ¢ 3+
F ¥ € ( American Institute of Certified Public Accountants, AICPA )~3%} 2 ¢ (Appraisal

Institute, AT) ~ > B3 f7 +4 ¢ (National Association of Certified Valuation Analysts,
NACVA) £ H 1= -

% ERRAMA 2 (Internal Revenue Service, IRS)

UZMES(2004) - EER ERRE L B SEREEM EE L BEEMNRESMEESRME > UEE
SEERERHGE TR a0 2R 0 BB 1921 H -
2R > Internal Revenue Manual (IRM) » http://www.irs. gov/(ERf&BIE H © 2012410 A 11
H) -
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FRFML L P EEPTE T LR B D R4 1920 & £ WG
1%m%ﬁgﬂﬂﬁ’:k¢ﬁ%4@ﬁ’m*@ﬁ##*ﬁﬂéa°nﬂ@ﬁﬁ
TR FRERL I 1920 &5 5 % 34 5L (F 37E j2 ~ F L 4+) (Appeal and Revenue
Memorandum 34, ARM34) gt i & %32 2 £ FHM G @ - I L &9 Py H R
12k o FRBEAL RGP RTE G 8 242 5 T AR) ) (Revenue
Imm&mn’%*% ?rn$nmuﬁAﬁz£4;&ﬁ¢4,@ﬁw%%@@ﬁ%
HEILEFLRPES2FEG2 2 23R ZHRAEFZRGR)ERE E
14

2006 # 7 7 27 p % ﬂﬂ?f’tf’! BB eng 3= # a5 TIRS Business
Valuation Standards, IRSBVS | i % % >t H g =k + ° o [JRSBVS # B AT AT
Ap3l(4.483)~ £ ¥:=Hdp31(448.4)~ A F A= 4p51(4.48.5)~ # & A= 45 5
(4.48.6)% = JE;}F] 3l o ;}F] 72 ﬁ_&rz\ 3-1:

431 g EERER

1.#§ 4 (Introduction )

2.0 #2dp 51 ( Development Guidelines )
2-1 4% (Planning )
2-2 %33 (Identifying )
2-3 # #7 (Analyzing)
2-4 1 i¥xf% (Work papers )
2-5 4 ¥2 (Reviewing )
3.2 % dp 3 ( Resolution Guidelines )
3-1 B 71 (Objective )
3-2 i & &% (Arriving Conclusions )

4.48 £ 4p 31 (Reporting Guidelines )
4-1 5238 (Overview )
4-2 34 1 % (Report Contents )
4-3 #p (Statement )

T KR www.bvresoures.com

# ~ % A £ ¢ (Appraisal Foundation, AF )

EW 1989 £ 4T T it g 2 ~d Bt 2k o BRI TR AL TP
B2 B AR BRI B2 R AR AR FTHRaiEs o onld TR BRLR ¢, 8 3=
BPARTHREARE  EL TR RRLR 6 PR R s TR EER

PEFEYE(2005) 0 EEEE EEEE > TERRSHEEEEEEY -
g AFHHI (Revenue Ruling, RR) > EFHEF7/5 > http://www.irs.gov/irm/partd/irm_04-048-004.html (5
%BEH 2012410 H 11 H) -

Business Valuation Resources * Free download & Podcasts » http://www.bvresources.com/defaulttextonly.

asp?f=downloads(F{&ZEH : 2012410 § 11 H) -
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PESHBFIFE EREEIFEA T I3 3 (2 B 71 4 2 101 TR 5 [ IS R 7o
BB BB R BT AT - KBRS 0
4 %— #p)'° | (Uniform Standards of Professional Appraisal Practice, USPAP) ; & p %
S LR R FEIFABAMAE FEFTY o ERN T “fi?ﬂ'l"’*éﬁé’
4% " &~ R R] , (Fundamentals) ~ " 2R ; (Rules) ~ " 3= % p| «7#-p | (Statements on
Appraisal Standards ) ~ " ¥ i %% F# ; (Addenda Reference Materials ) ~ " 7539 & 2 |
(Advisory Opinion ) « £ %8 7 #4r & 3-2

%32 FREFFERP - FREHE
FRLEFGR P - FRlEY

AR R LA RRRIE Y g Rl s FEFGIh ~ USPAP 2 1 BB 2 2539
LHegRR
sl EARM ~ B E a4 R 3 TRPIEER B RRE B
B fit 4 2L
R BR324+ 2 T BRI2:D 3 E AR 2R

BRI3: 2B AR R TEE R
B 4: 2 &A= G502 (T BRIS: 28 AN % 3

A

[l
BRI 6: = H - FEZ L FR T BAMATY 2 FE
B8 BAMAFTHZFE BP9 pEFH 2 TE
BRI10: £ ¥ 2 2
B BPL = R $ARR]3-1(g) 2 7"

B2 meENEITRAN(FBE)

B3I RERAL(AEAE S BAMA)

BPAHARPELRLOG®A - BAMA)

B S EERL B R AR

BP6: 2 HA2 BAMAD HHELLL ERBBPTF(F B
A~ BAMA)

BT HAEAZ BAMAFTR R ALIRRERTL L5F

—Ei L&
B8R 2 R S bk @i
B9y pong SRR Y K 2 FER
B 10 EE ARG A e eH2 & RS a2 B R
2 R RE(FEA)
S FA WAl
N

438 %243, 8 1-29

FF % JRwww.appraisalfoundation.org

192012-2013 USPAP > Illinois Coalition of Appraisal Professionals > http://icapweb.wordpress.com/
2011/10/18/2012-2013-uspap-now-available/ (F:{22E H : 2012 4 10 5 11 H) -
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PN o

BB E I EEME L A TIEHT - LB 0

%~ 2R €31 € (American Institute of Certified Public Accountants, AICPA )

FREVF G ARTE R AT F A pL i & K R R 2006
£10 7 16 p 3 # 3= pR7: % 7] 5 % | (Draft of Standards of Valuation Services ) » #+
O BACRR R 2007 & 7 0 1 Nl TeERRIAENT o 1B SAHPER AR
A~ BB RFEH TR R SR TR AL R AER] o e 33

FREFI 2§ RBEN R

’a‘ll’;}i#@

T #
IR bl
'R AR

ol ;‘:*

3
b

™

(\x

L
e

1.2 %5 4
22 R R

BT PRAEZME bk 2
4% P E - R2 B
500 s f1E FR

6. % f £ P

2

705K B P i

=

(4

T

(\x,

&y
>
plu s
=1

HE

E

WA G EL LR
EE AR
AR/
T ERAR 4
& 4R 2

it Rl

R kR www.aicpa.org & F

2257 E '8 ( National Association of Certified Valuation Analysts, NACVA )

DEFEGBE2002 % 50 B FFREPEE 2 ¢ 2T & 28" (Profession

Standards ) » N F & N B ERA

DR s - AE R R] R R TR R dR

PN BB dp 3 2 R 2P 2 e B A A 34

"Business Valuation > American Institute of CPAs 48k > http://www.aicpa.org/InterestAreas/
ForensicAndValuation/Resources/Pages/default.aspx(5z 2 8IE& H : 2012 F 10 5 1 H) -
18250 E R & > http://www.nacva.com/(Bx 142 H : 2012410 B 11 H) -
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%34 23R E2MER2 TR ERER

PEFRREE-E FER
7 % (Preamble)
- 4% 3¢ 45 2 P (General and Ethical Standards)
2-1 &+ 2 o ¢ % g(Integrity and Objectivity)
2-2 & ¥ it # (Professional Competence)
2-3 & %} 5% % 7 (Due Professional Care)
2-4 ¥+ % # 2_By f3 22 4 i (Understandings and Communications with Client)
2-5 e /’E‘%(Planning and Supervision)
2-6 v & £24p B F L (Sufficient Relevant Data)
2-7 %% (Confidentiality)
2-8 & 3 = 7 (Contingent Fees)
2-9 3t & 7 % (Acts Discreditable)
2-10 % = 41 £ (Client Interest)
2-11 3 = 4 (Independence)
#71¥ PRA%(Valuation Services)
3-1 # & 5 #(Conclusions of Value)
3-2 # i 3= FRF%#(Other Valuation Services)
T # & & (Development Standards)
4-1 +%3 (General)
4-2 % & 5% (Conclusion of Value)
4-3 =i %2 e3¢ (Identification)
4-4 & & % 37 (Fundamental Analysis)
4-5 %= [F] *341(Scope Limitations)
4-6 3= = ;% 22 3 ;2 (Valuation Approaches and Methods)
4-7 P4 #2-4F % % # (Financial Statement Adjustments)
4-8 % 4 ;- % (Earnings Determination)
4-9 F ~ it & - 3738 5 (Capitalization/Discount Rate)
4-10 % Hinid 3 s fFrdliEs 2o F ¥ & 37% (Marketability, Control and Other

Premiums and Discounts)
4-11 = i 4] i¥(Documentation)
4% Y 4L 1% (Reporting Standards)
5-1 #%# (General)
5-2 3% 4 #& ;% (Form of Report)
5-3 #F 2 p % (Contents of Report)

5-3-1 1 18 5 3% ¥ 2 B (Conclusion of Value Reporting Standards)

VESEER 425 (E{7E NACVA's Press Room » http://www.nacva.com/Press/p_Press Room.asp (5%
BIEEH 2012 4F 10 A 11 H) -
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5-3-2% § T EFW s € & ¥ %P2 &P (Statement of Accordance with
NACVA Standards)

5-4 w7 % i 4f %% p(Litigation Engagements Reporting Standards)

H :}F 31 2 . Z(Other Guidelines and Requirements)

6-1 # i 4L 7 (Other Requirements)

6-2 F% & ¥377% 4@ ~ 2 (International Glossary of Business Valuation Terms)
2 sz p (Effective Date)
"t Pl (Appendices)

AL %R ¢ http:/www.nacva.cony/

BERG EPAFTEMARRTZ 27 bldet 22040 4 i Licent Capital ¥ 4
- b VELAHEERY - FEZMFEMAE] £Proyalty) (T EFNHE LD 0 H
WA AR TEM A2 A FIE gy P m%? e f i A E A
A2 A1 £ 97A 2 IR & 5 (cash flow) » K3 FZ 4248 £ ahif 4k o Flt o H AR
T &g AR S LRRER Y Y 0 AT AP S g
L pEE-FH L m*ﬁﬂ} | & »]J:/\ » ¥ ¥ VIR P 48 T s £ o Licent Capital & 283 14
HEMAZALRFTADOITABRPBTRAT » § R AP ek &5 79 F
Q*?ﬁ’ﬁﬁﬁﬁﬁx f s ﬂﬂﬁ?ﬁﬁf’vﬁﬂﬁ%svﬁ AL de )
dodk B PED P A B X kT B o AL R R T (equity ﬁnancmg) REREE [
g R e ’[”é. JE 18 B L b erdF ik F]pt Licent Capital £ M A EP A {1 £ 5 x5
T R gﬁhj_ﬁ JAFHAEEORT 2o

&I E R 0 Licent Capital I 24— BA= gl 2 @ P H o ¥ h it 2 R A
a gy fﬁStone Street Capital 7= j& 3 12 % 41 IF#EK i in‘%—fﬁ - i S EMART £
BRI ¥ BXAEMA ) & (outright sale of IP) » &% 1 & {5 B~ 1 3248
(sale-license back ofIP)mﬁn’: P REATEMA Ty X i Senm

F RN g hd &P EE G B EM A #EREZ & 2 M.CAM Inc.$,
f;,gg;}ﬂxfjﬁff;é\g'f‘ﬁﬁ g ISR R PRARCH > B N G @P’B‘g‘f?( T4 -
FROTEET) TR L AS—FETAME ¥ #.22 ( Certified Asset Purchase
Price > CAPP) > & P % ky3u|EMA DY B2 F* 2 T RAAEMAEF
PR AU R B W AL E RER I TEMA KB E o & CAPP
T 0 MCAMInc. 287 §37- &5 » H T MCAM Inc i & 47 4p § 173
B EM AR MCAMInc e > T L2 KEZFEMARE -
it BRAAEFEREEAT LA G R HRERA TR ‘L’fé‘?*g*)” R

DXRIES(2004) » EEERRE Y Fa S SRR EEU LSSV ERRSME - FEE
SERERTICFRTE T3 ZP 0 52527 H -

2E BEE . 52123 F -

ﬂzwgﬁj:%)%‘éuﬁaa‘l/ﬂ 2550 TS5 E/(2003) » BRI RlE I (A L (B P 2 3 B9

S 1112 H -
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=P é%fﬁi/zf%"“ﬁﬁﬁ%/f“ BTTIEFHT - ABEFIER 0

FOOEBASR TN AR REREFEMA LR RO A A RT L)
23

Fo8 PAREJIRTOFER

FEMARTP PARE- ABAFTERES A2 4 p AR FHAFLKED
ARFICKEFDERPE 2 OB TR R A FLEFE v TATREET
FRFFR A L QR RSD ARG EERELD T AR A
TEMARERT D scfra ¥ p Ascfirs 250k THERT/RTE 29 e
RHATEMARBT MASD 2R E FRABLIRGET - p AT F 49 A - W0
2002 # 2 7 ¥ p AR EF A FCRIITEPF T 7o RFF X S AR FEE ¥
EMA MEAPAZEARERS S > CRATP R R2FEMARELR €145
Mt F AR > PR R AEAASCE SR 02002 & 12 7 55 F 7 AFEM A A K2
(Basic Law on Intellectual Property) » AP £ p4 &2 Kvi £ R € 55 # 1 — k7] eilnd (234
B R Fed TAMBAEMARTT AFFE 0 B P AFCRI T AT KPERT
BRE 0 P AT RE (DevelopmentBank of Japan) #-%t %25 £ 4 {EE R
BRPLPARP NP ETRT oD AR UTEHAEI ST EA LY ) f LA
#i SERTPTEMAERET P ARSI R P A ST T PR T E M

PEREL BT ER DR Y AR EIPT T A e LR F T

Badio P AFRFR100%2 P AR R FTREZFERRT L& **'Fdﬁ o b
o AFRFELAEF AR ZFREES JFEERTERS

PAhERE L T A E AR ER AL 0 5 k3 TATE FAI DGR

¥

%

TAER A2 A TR R ENAIERE B EiEt s ARSI AITEEL L
FHAARTEFREGHFE REFVURIAERBERTSFF TR o ¥
AT mEE 4 L %giﬁﬁﬁﬁa‘;ﬁﬂ'gﬂﬁiﬁéﬁ’fﬂ%g*ii? 1953 & »
c’,J‘{E,:L_g.,\ﬁﬂ;F.Eﬁ d B RS S B RFEO A dE* REEREHEERT D
HEG IR T AR £ R

Y R
lﬁ:b%;]‘ﬁi %%~ BE KRR P 2B IR engF BarT g 1P AEEF 3 -
RIPFR & 102 SR R 30T PR R S i o @ 2 g ¥ AR S p
- BE S BFEMAEL S Z ISR Y P B REE Ao AR F
1998 # 8 7 1= = i BE B PIH 12 ¢ < (Center for Advanced Science and
Technology Incubation, Ltd., CASTI) » = = & # {& » Jd® 7 4 3F 200 2 g P & | B

BlEEE 20 -

2AEn R P R B S () BT R4 . > R SS4848YE » hitp:/news.k8008.com/html/201209/news_ 1542370
Lhtml(F{&8E H : 2012410 H 13 H) »

P[5 (2004) » TREH SRR = MRS ~ BN R RSB T - BILECA KL S T e
TEESRAEE RS ZIhm > 31 H -

26[—JJ:AI

TRRES(2004) - EEUEERME RS BN EEEEU RSV EES ML - B
EEEERSAT E LR ZEH T 41 H o
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BB B IR T 5315 A A5 2 )01 S M e R e
BB E R E IS T (T - BRI
ﬁﬁ’kﬁﬁEﬁﬁ%ﬁw%ﬁﬁﬁﬂ¥mﬁ'*%&ﬁ%§%$*%ﬁﬁﬁéﬁ
2o FHT 4000 pru A dg 4| el R ISE RN SAI L (% )
LR TG R AL F AL B FEM AR YRS LR

RAERTEFFHER FEMAELEY cpunf gt 157

$z& RELNRTAEER

PR AR R R BT AIRE A HY ] A E - A
AXFRGEERERERT MAE 7] 'ﬂﬁ?ﬁé\?ﬂiﬁgﬁﬁi&ﬁﬁp’fwg‘°

\4%7 i
;L'E

I P A FIBERR e 2L RS ERY AT - T RETES
fp'JJb’ii% s PR d AT AL A D AIRIN 0 p TR G c RS 24
e RFEY ERPed > FI AR E A ALEM ko L P (A AR BT
®o %'}érﬁ FHEEEFEFEFBT R ARG FRE AT L S
Fa I a o B R AR RS N ke blde

- ~EERI 3 !f"lﬁ(lndustry Bank of Korea, IBK) % i 45 " 58 B 1 ¥ 42172 | d 52 1961
i’ﬁi’tl "‘ﬁ%ii’x%ﬁa‘xi%m%\w’ﬁ_%ﬁﬁ BIFFEH T
e i“?}i:}ﬂiiiw

eI %‘1 {7 (Korea Development Bank, KDB) 7 g& ﬂﬂr’{f‘jﬂl:ﬁ% M ix R 34117
% 10 1954 #3822 FOR 100%35F SR BALT 0 B Ptk B & FRiS R4 2 LR TR
#E cKDB > 1998 & & = 432 2> d 16 =% e » 4 f’rﬁ.l«‘fx«‘fx”f}*%
Tt g P 25 B RES ~ RA|RZER P g AR if?f“v‘liii:*%’s
Poder TR s e s LEHE o pLoh s TARESM SRRSO TRER
5%,

[
i
m\t

Il

~ ¥ B F 3 47 L F 2 @ (The Korea Development Bank Capital, KDB Capital) = 1972
EFPRFRZ & @ 0 F KDB Capital :2 7R Faf (7> @0 £ R <~ hE 2p
d KDB 4 A4 o v EqRehpii® 37 s IR E ¥ H AR Eare 45
LS i g2 = 30 ey LA aRTPR T 2 T EE L P F

Frg e @ F 5 3.3 H LR T (project financing) » AT HEE F - TR A BRE
%ift'f%p i mwx » BAY A 5 10 #0200 4. KDB Capital 7 4 32 5 i 5 fpeh
BIRA G R FARDER > SRR S S SRR FARA RN AET
kB 18 BrOE gk £

RS - M 0 35 B - B RGRABIARERCEEMER 2 AR - X5 TIBERMEHE Y
BHE - Zéﬁu”—ﬁ“%%ﬂ’é%:'ﬂdﬁ&un » 2002 4F 12 A 31 H » 55 80-86 I -

PNE4E > Industry Bank of Korea 49355 > http://www.ibk.co.kr/index.htm] (F1% %% H : 2012 4£ 10 A
13 E|)

3About KDB » Korea Development Bank 4835 » http://www.kdb.co.kr/screen/jsp/IHEng/IHEng
UPrt02050001E.jsp(S/%3 28 H : 2012 4 10 A 13 H)

3 The Korea Development Bank Capital » 2\ E]4144 about KDB Capital >

http://www.kdbcapital.co.kr/english/
management/management.html(£z{£ %% H : 2012 £ 10 H 13 H)
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2~ AR F o @ (KIBO Technology Advancing Capital Corporation, K-TAC) &z f
iéﬂ:}i@-z&!%k Tz gpad  BiILFdFeff IRFTWERF 29 [ EFE%
B¢ F 2R EEREFALE2 KIBO * i@ BEIEFHFTApE 5 257 )

AEFARGFTEREMFELT > o RAARBFTEIFEFTE&RT > ¥V hmype

FRAETERT 3R FRTALEPRETAE - mmﬁﬁ&ﬁﬁﬁgkﬁ

FEOEE 2 e £ A & BB T 2 SO
~ ¢ o] Al & # 2 @ (Small Business and Medium Corporation, SBC) & — 253 {1 chrc fiy

ﬁﬁs}# » #Hop E’q'qé,_;k%t;“ =4 a8 ﬁr_#mg\.{ s %L%,«é 1k gﬁq]t;pz,ﬁ\f,.ﬁpmg ﬁﬁf,ﬁp!, N

PATRER ~ B B B~ T R FEE T 90 £ m]kﬁ PR S R ET

et 2 FEAF LT o HW R GEFE P AL ET I LHARTERKE

SN N R RN S L %m%&u£»%*$m¢ LR R 2 EETR

2 R FEEY AR R e S o G T T .

FEFT 1986 #5p % T RATHIEE ¥ £ gneti2 | (Financial Assistance to New
Technology Business Act ) » 3 * ix B # #7 %3 & £ (Korea Technology Credit Guarantee
Fund, KOTEC) - % 2007 # Rt Rfirim@Z A £ A 2B 99 B A L4 7 - -4
@ﬁﬁﬂﬁﬁu’é$$ﬁ1£40ﬂ’@£$$ﬁ4%0ﬁi$ﬂo“%%m%ﬂi
PV A AR iREs FukEs g HY FRIREX Vo LBt RFEE - &G
?@ﬁom%h&ﬁwﬂﬂﬁip FHE SRR G R HRD R REITD ¢

CERBHPER T ORE LG TE (VO) X B ERE B ERFOLGE

BB KB ERD R R CRRT REI SRR RO P R RRES 22 R

Hamud | fENFHEFETELL 11%"3%.‘?&: ER30 BiE L AL

BEET UEFEALITORE~ S0 FALFE 2 ERBEALERRE 0 PFFERE

KA ED RR RS RS RN S0%nEg KRR S LA

%Jﬁﬂ; mﬁ‘-@ﬁﬁ—fﬁ;’ b""ﬁ"f“ﬁ EIFZORGFL PR EA G x}?—gﬁ‘_:}fil——ﬁn&g NI

AR R TR AL > S AN B s B Y 0
2000 & = # 2 U Boess 3 g% | (Technology Transfer Promotion Act) - 134k

REIERE D R S R R R T o BEAR At 2 2 0 i B R

o 4 iR 2 PR S o v (BRI ) P FERARE T ARG

SERBATAER S R PR OE R T ARM 20060 % 2 2L RFTEMEEIIA -

B2 REEARL 4 Mg A E M A H (KIPO)D S| & 3 E WP & M RIS M 7

BpfEAREOE RIS 2006 £ §k Wrc/s KIPOX fad 5 €& ?#‘F,’ » ok

X1

32KIBO Technology Advancing Capital Corporation > /\E]/148
http://www.ajuib.co.kr/eng/ci/ci_ 03 01.jsp ({22 H : 2012 4 10 B 13 H)

BNE 42 Who we are » Small Business and Medium Corporation > http://www.sbc.or.kr/sbc/eng/main.jsp
(A28 H £ 2012510 H 13 H) »

3*Korea Credit Guarantee Fund & its Service » $$.E’Z{Tﬂ%”‘"ﬁ%%ﬁﬁﬂ\iﬁlﬁﬁ http://www.afdc.org.cn/afdc/
UploadFile/201062332928235.pdf(5 % 2% H 2012 410 H 13 H) »

35HA-£ 11
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CEFRSBEART A AR E ARG B TR e g A - &
B EN AT S R RS T R IR SRR
2006 # 5 * 24 p » KIPO ¥ 5& B Woori 42{7 ~ 1 ¥ 42{7 v Shinhan 42 {7 (14 & Sf
F4is W) & L PEPECE 2 7 (KIBO) ~Korea Institute of Science and Technology
(KIST) ~ Korea Institute of Science & Technology Information (KISTI) ~ Korea Technology
Transfer Center (KTTC) ~ The Korea Institute of Public Administration (KIPA) ~
Korea Development Bank (KDB){r Electronics and Telecommunications Research
Institute (ETRI)("™ & gl TR LK BB HE - B RR w455 B4 EfliL g
BFEA Y [ U ERET AL HBR RS GETABLIFR A S
ErREREETI T L M EFLLES Y ) EEREFRT A TR A
BHE, P TAA A b RRPN A TR T (s AHTR £
TS FRERBEFAIAY RIETG MRk EARKENF 4 Tl - S TR
T w etk R TR o T R A L B P g2 (R d-d KIPO
E,mﬂ)kﬁﬁk#&$ﬁﬁwﬁﬂ“”*”W¥6+ﬂ£#$%€?ﬂiuﬁéﬁﬁ
FTolpurpi L0 BEEE =Y A4 }ib’ﬁ?ﬁﬁf‘fﬁ”’fﬁ o os TaE I
=g Tﬁ 1A«Lﬂ\ﬁ Py rf‘lﬁ*fﬁfﬁJ 45 T HFMBLEE | TanTh SR AT LT
WEERET L ST ERDELRFTREFFEFRTTREFH
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